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The Community Foundation of Washington County MD, Inc. is a tax-exempt public charity 

created by and for the people of Washington County, Maryland.   

Family First 

To inspire philanthropy for the benefit of  

Washington County. 

We know your clients’ first priority is providing for their families. How-

ever, for many people, leaving a charitable legacy is also an important 

goal. With the Community Foundation’s help, they do not have to choose 

between the two. With simple, proper planning, gifts made to the Com-

munity Foundation in their estate plan can result in more assets available 

for their family and loved ones.  

 

Typically, the biggest obstacle when providing for their families is taxes. 

The key is to help reduce their tax burden with strategic giving to free-up 

assets for their family. When they include a charitable beneficiary like 

the Community Foundation in their plans, they can give more to their 

family because of the tax savings. Here are three ways they can provide 

for loved ones: 

1. Trust Their Family: One of the best ways to reduce taxes and provide for their family is with a Charitable 

Remainder Unitrust. This trust benefits them and their loved ones by:  

 ◊ Transferring highly appreciated assets to the trust tax-free. 

 ◊ Selecting an annual payout to benefit them and/or their heirs for life or a term of years. 

 ◊ Structuring the trust so its payments are tax-advantaged. We benefit from the remaining assets. 

2. Assurance with Life Insurance: Create or transfer a life insurance policy to the Community Foundation. 

When a charity is the owner and beneficiary, your client can:  

 ◊ Make a large tax-deductible gift with relatively little out of pocket. 

 ◊ Use annual giving to pay the annual premium (with additional annual tax deductions). 

 ◊ Use or create other life insurance policies to benefit their family tax-free. 

3. Roll into New Benefits: Once your client reaches 70½ years of age, they must begin to take withdrawals 

yearly from their IRA. Rather than take these distributions, they can direct their IRA administrator to trans-

fer up to $100,000 to the Community Foundation this year. If they choose, they can also name the Commu-

nity Foundation as the ultimate beneficiary of their IRA or other retirement account. 
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Give More by Giving Smartly 

With charitable planning, capital gains taxes can be reduced or 

even eliminated with proper planning. Your client can create a 

charitable legacy supporting the causes important to them while 

freeing up assets for their family. The estate tax may be reduced 

or even eliminated. 

Without charitable planning, your client’s appreciated assets 

face a capital gains tax of up to 20% or more. Their charitable 

legacy ends when they pass away. Then their family receives 

less and may have to pay more in taxes. Their estate may pay a 

tax of up to 40%! 

Please contact Stacey Crawford at (301) 745-5210 or at 

staceyc@cfwcmd.org to look at the tools and strategies we have 

to help your clients reach their charitable goals and support their 

families.  

Mark your calendar for this year’s  

Washington County Gives on May 7, and 

help 96 nonprofits raise unrestricted  

dollars for their organization! 


